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3.  The capped rates established under this section shall be the rates in effect for each
incumbent utility as of the effective date of this chapter, or rates subsequently placed into
effect pursuant to a rate application made by an incumbent electric utility.
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In determining an incumbent electric utility’s just and reasonable net stranded costs, the
Commission shall determine the future market value of the utility’s generation services
provided by such assets and obligations over a period not to extend beyond January 1,
2012.


