National Flood
Insurance Program
(NFIP)




National Flood Insurance Act

Lower federal disaster relief
expenditures

Communicate risk 1968
Improve disaster response

Get local governments to manage
flood-prone areas to decrease
flood damages

...and provide insurance

assistance
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NFIP # PRIVATE

A\

FEMA cannot refuse coverage - for individuals or for a
given area

Cannot drop repetitive claims policyholders

Considers risk AND timing

Plans for average expected losses, not catastrophic losses
Until recently, relies solely on the Treasury for reinsurance
Has caps (and minimums) for price increases

No in-house agents
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Atlantic City Flood Advisories

Flooding became so common that guidelines for issuing advisories were changed

Guidelines
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Not High Enough

Flood insurance subsidies
waste taxpayers’ billions

1.S. Flood Insurance Puts Taxpayers in the Hurricane's Eve

Program drowning in debi?l%

FEMA unable to stem flood insurance red ink Food-prone structures tax insurance program
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Plain wron g for flood insurance
Flood map mistake costs Increases of up to 18% to aid
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H.R. 879, Flood Insurance Integrity Act

H.R. 1401, Flood Insurance Fairness Act

H.R. 1422, Flood Insurance Market Parity &Modernization Act
H.R. 1423, National Flood Insurance Program Reauthorization &
Improvement Act

H.R. 1558, Repeatedly Flooded Communities Preparation Act
H.R. 1929, Empowering Homeowners to Mitigate Flood Damage Act

H.R. 2170, Flood &Agriculture Risk Management Cost Reduction Act

H.R. 2246, Taxpayer Exposure Mitigation Act

H.R. 2565, untitled amendments to NFIP

H.R. 2874, 21st Century Flood Reform Act

H.R. 2875, National Flood Insurance Program Administrative Reform Act
H.R. 2877, PARIS Act

H.R. 3135, Community Flood Insurance Savings Act

H.R. 3285, Sustainable, Affordable, Fair, & Efficient (SAFE) National Flood
Insurance Program Reauthorization Act

H.R. 2868, National Flood Insurance Program Policyholder Protection Act
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H.R. 879, Flood Insurance Integrity Act |
H.R. 1401, Flood Insurance Fairness Act { .

H.R. 1422, Flood Insurance Market Parity &Modernization Act \g
H.R. 1423, National Flood Insurance Program Reauthorization &

Improvement Act /

H.R. 1558, Repeatedly Flooded Communities Preparation Act

H.R. 1929, Empowering Homeowners to Mitigate Flood Damage Act

H.R. 2170, Flood &Agriculture Risk Management ¢fst Reduction Act

H.R. 2246, Taxpayer Exposure Mitigation A j

H.R. 2565, untitled amendments to NFIP /

H.R. 2874, 21st Century Flood Reform Act

H.R. 2875, National Flood Insurance Program Administrative Reform V
H.R. 2877, PARIS Act

H.R. 3135, Community Flood Insurance Savings Act

H.R. 3285, Sustainable, Affordable, Fair, & Efficient (SAFE) National Flood
Insurance Program Reauthorization Act

H.R. 2868, National Flood Insurance Program Policyholder Protection Aj

tHe PEW chariTaBLE TRUSTS pewtrusts.org



S. 563, Flood Insurance Market Parity &

Modernization Act

e S.1313, Flood Insurance Affordability &
Sustainability Act

* S.1368, Sustainable, Affordable, Fair, & Efficient
(SAFE) National Flood Insurance Program
Reauthorization Act

* S. 1445, Repeatedly Flooded Communities
Preparation Act

* S.1507, State Flood Mitigation Revolving Fund Act

* S. 1571, untitled bill to reauthorize the National

Flood Insurance Program, and for other purposes
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Rates
ﬁ.‘ \ Prlvate insurance
Repeat Flooding

. Disclosure
itigation $
ood maps

l ilés management
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H.R. 1558 - Royce/Blumenauer
S. 1445 - Scott/Schatz
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On average,

$ 1 HAZARD MITIGATION
provides the $ 4 IN FUTURE
By BENEFITS
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L34 Velma Smith

S vsmith@pewtrusts.org
=, 202-887-8859
7Y www.pewtrusts.org/flood-prepared-
communities
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