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FIRST IN THE NATION
● In  20 16 , Virg in ia  p a s s e d  t h e  Fa n t a s y Co n t e s t  Ac t  –

b e c o m in g  t h e  firs t  s t a t e  in  t h e  n a t io n  t o  le g a lize  Da ily  
Fa n t a s y Sp o rt s  (DFS) (see Va . Co d e  An n . § 59 .1-556 ).

● VA p a s s e d  le g is la t io n  in  re s p o n s e  t o  a n  o n s la u g h t  o f 
n e g a t ive  n a t io n a l a t t e n t io n  o n  DFS a n d  a t  t h e  u rg in g  o f 
t h e  FSGA (n e e  FSTA) a n d  in d u s t ry le a d e rs  Dra ft Kin g s  
a n d  Fa n Du e l. 

● Fa n t a s y Sp o rt s  in  VA re m a in  re g u la t e d  b y t h e  Offic e  o f 
Ch a rit a b le  a n d  Re g u la t o ry P ro g ra m s  (p a rt  o f VDACS); n o  
re g u la t io n s  p ro m u lg a t e d  t o  d a t e .

● No  c h a n g e s  in  s t a t u t e  s in c e  p a s s a g e . In  20 16 , t h e re  w e re  
a p p ro x. 15 m illio n  DFS p la ye rs  in  t h e  US; in  20 23 t h a t  
n u m b e r e c lip s e d  50  m illio n .
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Current VA Daily Fantasy 
Sports Landscape
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DFS = Da ily  Fa n t a s y Sp o rt s
● Re a l-Mo n e y, Sh o rt  t im e fra m e
● 5 factors: Mu lt ip le  p la ye rs / t e a m s , e n t ry fe e , p r ize , 

k n o w le d g e , n o  s in g le  t e a m /o u t c o m e /p la ye r
● Ma n y, e vo lvin g  fo rm s  o f DFS

As  o f Ap ril 1, 20 24 , OCP R h a s  lic e n s e d  17  DFS o p e ra t o rs
● P ic k  ‘Em , Sa la ry Ca p , Be s t  Ba ll, a n d  o n  a n d  o n

Total Active 
Users

Handle Prizes Paid

150 ,0 0 0 + $ 20 0 M+ $ 150 M+



Coalition Members are 
Licensed in Virginia

Co a lit io n  m e m b e rs  Un d e rd o g  a n d  P rize P ic k s  b o t h  h o ld  VA 
Fa n t a s y Co n t e s t  lic e n s e s .

● Un d e rd o g : lic e n s e d  s in c e  J u ly 20 20
● P rize P ic k s : lic e n s e d  s in c e  Ap ril 20 22

On  J u n e  17 , t h is  Co m m it t e e  h e a rd  fro m  t h e  Fa n t a s y Sp o rt s  
Allia n c e .

● P re s e n t a t io n  w ro n g ly fo c u s e d  o n  n e w  s t a n d a rd  fo r  
DFS lic e n s in g . 

● *New standard would exclude >50% of currently 
licensed operators.

● Th e  o p e ra t o rs  n a m e d  in  t h a t  p re s e n t a t io n  ARE
c u rre n t ly  lic e n s e d  a n d  in  g o o d  s t a n d in g .

CFS WELCOMES A DFS SPACE FOR ALL Page 4



DFS Regulation Nationwide
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Modernizing Virginia 
DFS Regulatory Regime

Na t io n a l Re g u la t o ry La n d s c a p e  (Au g . 20 24 )
● 23 s t a t e s  re g u la t e / lic e n s e  fa n t a s y s p o rt s  

c o n t e s t s
● 18 o f 23 s t a t e s  t h a t  lic e n s e  DFS (in c lu d in g  

Virg in ia ) h a ve  a n  in it ia l lic e n s in g  fe e
● 18 o f 23 s t a t e s  h a ve  a  re n e w a l fe e
● 17 o f 23 s t a t e s  t a x DFS o p e ra t o r  g ro s s  g a m in g  

re ve n u e s
● 9 o f 23 s t a t e s  o ffe r  va ria b le  fe e  a n d /o r  t a x 

s t ru c t u re s  b a s e d  o n  o p e ra t o r  s ize
● 17 o f 23 s t a t e s  s e t  t h e  DFS e lig ib le  a g e  a t  18 .
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Co a lit io n  Op e ra t o rs  Go  Ab o ve  a n d  Be yo n d  t o  
P ro vid e  RG To o ls  a n d  P ro t e c t  Co n s u m e rs :

● Sp e n d in g  a n d  b u d g e t in g  t o o ls  a n d  lim it s
● In c o m e  c h e c k s
● Co o lin g -o ff p e rio d s
● Se lf-e xc lu s io n
● Kin d b rid g e  p a rt n e rs h ip
● Live  24 /7  Cu s t o m e r Se rvic e
● St a ff t ra in in g  a n d  re c o g n it io n
● RG t o o l in n o va t io n  a n d  in ve s t m e n t  (e .g . 

Gu a rd Do g )

Responsible Gaming (RG)
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Modernizing the 
Fantasy Contest Act

Coalition members would most likely not exist today if it was 
not for the VA General Assembly’s trailblazing Fantasy 
Contest Act. The fantasy sports landscape has evolved since 
2016 and now is the time to modernize the Act to better align 
with the fantasy consumers and industry of today and 
tomorrow.

Le g is la t ive  P rio r it ie s :
● In t ro d u c e  t a xa t io n  o n  Re ve n u e s  
● Allo c a t e  t a x fu n d s  t o  P ro b le m , Tre a t m e n t  a n d  Su p p o rt  Fu n d
● St re n g t h e n  RG re q u ire m e n t s  a n d  c o n s u m e r p ro t e c t io n s
● En s u re  c o n t in u e d  c o m p e t it io n  a n d  c o n s u m e r c h o ic e Page 8



THANK YOU
COALITION FOR FANTASY SPORTS 

Exe c u t ive  Dire c t o r  - J .T. Fo le y

jt fo le y@c o a lit io n fo rfa n t a s ys p o rt s .c o m

Co a lit io n FS

Co a lit io n Fo rFa n t a s ySp o rt s

Co a lit io n  fo r  Fa n t a s y Sp o rt s

w w w .c o a lit io n fo rfa n t a s ys p o rt s .c o m
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