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Next generation company formation and capital generation
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Consulting services that help organizations assimilate new technology solutions

CIT BROADBAND
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Support for broadband penetration and Telework promotion
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CIT Entrepreneur
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RESEARCH STAGE DEVELOPMENT PRODUCTION
INVENTION DEVELOPMENT,

GAP BiolLife Fund
GAP Tech Fund



GAP Funds — Lead Analysis
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GAP Funds - Industry Sector Lead Analysis
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Leads by Industry

O Advanced Manufacturing -23

B Aerospace and Transportation -14

O Biotechnology and Biomedical -160

O Hectronics and Advanced Materials -31
B Environmental Tech and Energy - 21

O IT and Telecom - 555

@ Other - 40

Companies to the I1AB by Industry

O Advanced Manufacturing

W Aerospace and Transportation

O Biotechnology and Biomedical

O Blectronics and Advanced Materials
m Environmental Tech and Energy

O IT and Telecom

@ Other
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GAP Funds — Regional Lead Analysis

Leads by Region

@ Central/Southside Region - 26

| Greater Richmond - 91

O International - 7

O Northern Virginia - 488

m Out of State - 91

@ Piedmont/Shenandoah Valley - 60
@ South Hampton Roads -14

O Tidew ater - 23

B Western Virginia - 44

Presented to the IAB by Region
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GAP Funds — University Spin-Outs & 7777

George Mason University
« SCIT
 Secure Command

University of Virginia

« AbDial

 AirBase

« EpiEP

 Global Cell Solutions
e HemoSonics
 National Lab Tools
 PocketMed
 PocketSonics

» Soft Tissue Regeneration
 Tau Therapeutics

Virginia Commonwealth University
 BioMotion Analytics
« Centrevia

Virginia Tech
e Airak
e GenoCAD
 Miserware
« NBE

e Piedmont BioProducts
* Wireless Medcare



GAP Funds Portfolio — Active
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@ MiserWare

July 9, 2008

Power management
software

ARTINNET"®

June 30, 2008

Mobile voice
authentication

e

LiEhdY

May 30, 2008

Automes construction
process payments

OTraces

May 30, 2008

Blood testing for cancer

e WorkProd

May 8, 2008

Forensic monitoring of
electronic records

April 23, 2008

Mobile prepaid reload
and gifting

! Soft Tissue Regencration

April 15, 2008

Soft tissue regeneration

e Lo

December 13, 2007

Stream live video via

nex
Ulll’lell,)
November 26, 2007

Business Grade IP
Services, offering SIP
Trunking and Audio

September 13, 2007

Anti-infective small
molecule drug discovery

July 12, 2007

Real-time tracking of

NB Tech,1Lc.

Enabling nanomaterials

May 9, 2007

Interconnection
material

of ACL mobile Conferencing and development assets and personnel
- ongreee 2 -
(
Piedmont sortouTHy BENT 4 YsTeMs
e OF WIRGINIA \ y
Airak
. December 21, 2006
Agril 18, 2007 April 3, 2007 ecember December 23, 2005 December 20, 2005

Renewable resources

Electrical apparatus
manufacturing

SAS platform for
distributed workforce
management

Optical sensors for low-
voltage power use

RFID middleware



http://www.bentsystems.com/index.asp

GAP Funds Portfolio — Series “A” Achieved
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November 14, 2008

Streaming video solutions

Series A 11/14/08

/
(o]
mpowq;player
April 28, 2005

Technology solutions for
mobile gaming vendors

Series A 9/10/08

e
J ]

GLOBAL CELL
SOLUTIONS

October 6, 2006

Cell culturing hardware
and growth media

Series A 4/22/08

21685

July 22, 2005

Location based
messaging solutions

Series A 12/17/07

@
TAU Therapeutics uc

December 22, 2005

Tumor-based cancer
treatment

Series A 10/19/07

Oiverical

September 7, 2006

Secondary electronics
distributer
Series A 9/27/07

OnDialeg’

Open. For Business.

November 8, 2006

SAS platform for lead
generation

Series A 4/13/07

December 6, 2005

Enterprise technology
roll-out management
software

Series A 7/17/06



http://www.ondialog.com/index.html

GAP Funds Portfolio — Active/Exited
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Investment returned

—

(LTT_

June 14, 2007

Microwave technology
for semiconductors

4!!9"1’[!‘“‘!!1’

May 26, 2005

Assessment
management software

Acquired 2/23/07

@ I
PAXFIRE

August 27, 2004

Redirection of address
bar searched

Series A 4/22/05

¢Mi2"

July 27, 2004

Multi-filter chips for 10
Gigabit Ethernet



http://www.paxfire.com/
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GAP Funds - Leverage achievement

$30,000,000

e C[T Investment: Q4 - $3.3M; Q1 - $3.4M /
$25,000,000 N
e 3rd-Party Investment: Q4 - $23.7M; Q1 - $27.5M _/

$20,000,000 - /
\

$15.000,000 - 8X

$10,000,000 -

$5,000,000
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GAP Funds — VA GSP Contribution

Revenue Forecasted at Time of Investment

$1,200
= 100% Success Rate

$1,000 - ===75% Success Rate /
50% Success Rate /
$800 - =

i 25% Success Rate

g $600 -
$400 -
$200 -
$0
2008 2009 2010 2011 2012 Revenue Forecasted as of 2/2008 and 4Q Investments
$1,000
$900 —4Q FYO08
$800 ——1Q FY09 /

$700 /

$600 /

$500 /

3
$400 -
$300 -
$200
$100
$0

2008 2009 2010 2011 2012




Seed Stage Funding
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# of Deals

80
70
60
50
40
30
20
10

e |\/A

MD

NC
VA

= = =VAw/oGAP

2000 2001 2002 2003 2004 2005 2006 2007 2008

*** 2008 accounts for Q1, Q2, and Q3 only
Source: PricewaterhouseCoopers/National Venture Capital Association MoneyTree(tm) Report



Virginia’'s Innovation Index

SJ126 — 2008 session
Strategic plan with performance metrics

CIT facilitated, community owned and
developed

When complete, Virginia will be the only
state with a community driven technology
planning process
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