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ECONOMIC IMPACTECONOMIC IMPACT

• The Port of Virginia is a major economic engine for the 
Commonwealth and a key factor in attracting 
businesses to Virginia.

• More than 90 distribution centers are located 
throughout Virginia on rail and truck routes connected 
to the port.

• The port enables Virginia to be highly competitive in the 
global economy.



• 343,000 port and port-related jobs statewide
• $13.5 billion in employee compensation  
• $41.1 billion in business revenues

• $720.4 million in state and local tax revenue directly 
or indirectly generated by the Port

Source: Virginia Port Authority, FY 2006 Virginia Economic and Fiscal Impacts of Virginia Port 
Authority Operations, The Mason School of Business at The College of William and Mary, January 
2008

ECONOMIC IMPACTECONOMIC IMPACT
DIRECT, INDIRECT AND INDUCEDDIRECT, INDIRECT AND INDUCED



MAJOR PORTMAJOR PORT‐‐INFLUENCED ANNOUNCEMENTSINFLUENCED ANNOUNCEMENTS

• For many companies, proximity to the Port of Virginia has been an 
important contributing factor in the decision to locate or expand in Virginia.

Company Name Jobs Investment
(millions)

Coors 12 $229.0
Cost Plus Inc. 350 $47.2 
Massimo Zanetti Beverage USA 160 $3.2 
Mother Parkers Tea & Coffee, Inc. 85 $40.1 
Rolls-Royce 542 $501.4 
Safco Products Company 40 $17.9 
Swedwood North America  / IKEA 740 $281.1 
STIHL Inc. (multiple) 500 $208.0
Target Corp. 500 $65.0 
Wal-Mart Stores Inc. (multiple) 2,475 $208.5 
Total 5,404 $1,601.4 



VIRGINIAVIRGINIA’’S S 
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2008 PORT OF VIRGINIA EXPORTS2008 PORT OF VIRGINIA EXPORTS
• The port enables Virginia to be highly competitive in the 

global economy.
• Total cargo exports exceed 42 million short tons valued at 

$24.7 billion.

Source: Virginia Port Authority 2008 Key Performance Indicators (total cargo)

Top Export Partners by 
Dollar Value

U.S. Dollars 
(millions)

Belgium $1,978.10

Germany $1,760.94

China $1,701.16

U.K. $1,562.55

Netherlands $1,357.67

Top Export Commodities 
by Dollar Value

U.S. Dollars 
(millions)

Machinery $5,121.23

Vehicles, Not Railway $1,810.38

Plastic $1,593.06

Tobacco $1,260.37

Electrical Machinery $1,173.65



MAJOR COMPETITORSMAJOR COMPETITORS
• The Port of Virginia competes primarily with the Port 

of New York and New Jersey, Savannah and 
Charleston.

• Smaller competitors include Baltimore, Wilmington 
and Jacksonville.



2008 MAJOR U.S. ATLANTIC CONTAINER PORTS2008 MAJOR U.S. ATLANTIC CONTAINER PORTS

Port TEUs Market
Share

New York / New Jersey 5,265,058 38%

Savannah 2,616,126 19%

Port of Virginia 2,083,278 15%

Charleston 1,635,534 12%

Miami 828,349 6%

Jacksonville 697,494 5%

Baltimore 612,877 4%

Wilmington 196,040 1%

Sources: American Association of Port Authorities, Virginia Port Authority 2008 Key Performance Indicators
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MAJOR COMPETITORSMAJOR COMPETITORS
• Virginia = public port with non-profit terminal operator
• NY/NJ = landlord-tenant (government owns the lands 

and leases to a private terminal operator)
• Savannah = public port with state employees
• Charleston = public port with state employees
• Baltimore = landlord-tenant
• Jacksonville = landlord-tenant and public port
• Wilmington = public port

Source: Virginia Port Authority



PORT STRENGTHSPORT STRENGTHS

• Regardless of ownership structure, the Port’s 
strengths must be preserved or enhanced.



PORT STRENGTHSPORT STRENGTHS
• Competitive rates
• Modern terminals
• Historically strong relationship with International 

Longshoremen’s Association
• Outstanding track record in safety and security

– Zero pilferage from port terminals 
– Standing force of over 80 police officers

• Capacity to expand

Source: Virginia Port Authority



• Excellent freight capacity
– Current VPA-owned terminals have a combined capacity of over 3 

million TEUs
– Room dedicated for expansion (Craney Island)

• Intermodal access
– Served by two Class I railroads (CSX and Norfolk Southern)
– Over 11,000 feet of on-dock rail track

• Deepest commercial shipping channels on the East Coast 
(50 ft.) and ice-free year-round

• No overhead obstructions (bridges)
• Home to the world’s largest and fastest container cranes 
• 18 miles from open ocean
Source: Virginia Port Authority

PORT STRENGTHSPORT STRENGTHS



CONCLUSIONCONCLUSION
• The Port of Virginia is a major economic engine for the 

Commonwealth and a key factor in attracting 
businesses to Virginia.

• The port enables Virginia to be highly competitive in the 
global economy.

• The port is positioned to continue to grow and 
support commerce in Virginia.

• Regardless of ownership, the port’s strengths must 
be preserved.


