TABLE THREE: SMOOTH BENEFITS, DISCOUNT AT 10%
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(billions of dollars)

YEAR BENEFITS COSTS
2010 $0.25 $0.05
2011 $0.25 $0.05
2012 $0.25 $0.05
2013 $0.25 $0.05
2014 $0.25 $0.05
2015 $0.25 $0.05
2016 $0.25 $0.05
2017 $0.25 $0.05
2018 $0.25 $0.05
2019 $0.25 $0.05
2020 $0.25 $0.05
2021 $0.25 $0.05
2022 $0.25 $0.05
2023 $0.25 $0.05
2024 $0.25 $0.05
2025 $0.25 $0.05
2026 $0.25 $0.05
2027 $0.25 $0.05
2028 $0.25 $0.05
2029 $0.25 $0.05
2030 $0.25 $0.05
2031 $0.25 $0.05
2032 $0.25 $0.05
2033 $0.25 $0.05
2034 $0.25 $0.05
2035 $0.25 $0.05
2036 $0.25 $0.05
2037 $0.25 $0.05
2038 $0.25 $0.05
2039 $0.25 $0.05
2040 $0.25 $0.05
2041 $0.25 $0.05
2042 $0.25 $0.05
2043 $0.25 $0.05
2044 $0.25 $0.05
2045 $0.25 $0.05
2046 $0.25 $0.05
2047 $0.25 $0.05
2048 $0.25 $0.05
2049 $0.25 $0.05
2050 $0.25 $0.05
2051 $0.25 $0.05
2052 $0.25 $0.05
2053 $0.25 $0.05
2054 $0.25 $0.05
2055 $0.25 $0.05
2056 $0.25 $0.05
2057 $0.25 $0.05
2058 $0.25 $0.05
2059 $0.25 $0.05
2060 $0.25 $0.05
2061 $0.25 $0.05
2062 $0.25 $0.05
2063 $0.25 $0.05
2064 $0.25 $0.05
2065 $0.25 $0.05
2066 $0.25 $0.05
2067 $0.25 $0.05
2068 $0.25 $0.05
2069 $0.25 $0.05
2070 $1.00

$16.00 $3.00
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PRES VALUE

at 10%
$0.181818
$0.165289
$0.150263
$0.136603
$0.124184
$0.112895
$0.102632
$0.093301
$0.084820
$0.077109

$0.070099
$0.063726
$0.057933
$0.052666
$0.047878
$0.043526
$0.039569
$0.035972
$0.032702
$0.029729

$0.027026
$0.024569
$0.022336
$0.020305
$0.018459
$0.016781
$0.015256
$0.013869
$0.012608
$0.011462

$0.010420
$0.009472
$0.008611
$0.007829
$0.007117
$0.006470
$0.005882
$0.005347
$0.004861
$0.004419

$0.004017
$0.003652
$0.003320
$0.003018
$0.002744
$0.002494
$0.002268
$0.002061
$0.001874
$0.001704

$0.001549
$0.001408
$0.001280
$0.001164
$0.001058
$0.000962
$0.000874
$0.000795
$0.000723
$0.000657

$0.002986

$1.996417



