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Virginia Economic
Develepers Asseciation

fhe veice i Virginia fer shaping ecenemic
develepment public pelicy

A primany/ source: of strong anal effiective
education; and networking fer Economic
develepment proefiessienals.

630+ Members: LLecal, Regienal, & State
Ecenomic Development prefessionals; related
Industry prefiessienals; education;; Workforce
agencies, and others interested In econemic
develepment




Presentation Overview

TVpes ofi Incentives
Accountanliby

lnteraction With' State’ Economic
Development Agencies




Locall Incentives - Background

First and fieremost, a pro-kusiness, competitive
tax structure. Isiessential

Local JOVEMMMENLS GENEratE MOSL MBRAEY. firom
ONOPENLY LaXES

Noeranility to offer Incone; o1f sales; tax: hreaks

Virginia Coenstitttion pronibits; local property: tax

abatements (many competitor states are
unrestricted)

Limited! reseurces for Incentives: because: of
pUBlic education and puklic safety’ commitments




Locall Incentives - Programs

Lecal gevernmenis do; conurel land use
and development permitiing Precesses

East track approval PreCESSEs are: Veny.
attractive to PresSPEeCts — time = money.

SEMEe communities waive: or reduce
various develepment fees for large
Prejects




Locall Incentives - Programs

TFechnelogy zenes — allow: BPOLL, other fee
reductions Within| Specified! aneas

Local enterprise zenes — local

govermnments must effer Incentives; Ini state
designatedl Zones

State funaing matchl— GeVErBIS

Oppertunity: Eund reguires dollar-fer-aoliar
matchl to: participate




Locall Incentives - Accountanility

Perfielmance agrecments
Clawhacks, for NeR-perfermance
PUBlIc heanngs

Eermal Incentive program chtena




Interaction with State

EConemic developnient IS aboui
collaperation

JoInt marketing activities
JOINt Preposals te: PreSPECTS
IRteraction; e iIncentive pPolicy.
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