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_The Southeast Energy EffICIFnC lliance Py » o
builds regional partnerships to promote and’ B i é 0 \
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achieve energy efficiency for a'cleaner YT A 4

environment, a more prosperous ecd}mmy, Ll AR
/ and a hlgher qualtt\y of life, k.. |

e Covering 1 southeastern states . ‘@5“
e /1 million reside
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e [ransaction costs
e Lack ofi infoermation
e Uncertainty about benefits
e _High-upfront-coest
e Splitimcentives

e Others...




SARCIRENRSHUMERLS

o Off Bill Fmancmd / | ) \g/
cin

e On Bill'Utility Fina
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i Revalving Loan ,Funds " f
e On Bill Pr})perty Tax/Solid Waste Fm\ancmg
o Tax-ExeKmp and Taxable Bonds

e Non-Debt




P CONCEINS

o Administrative Burden ‘ \%/
o Credltworthmesf ~—
e Sufficient Collateral LY
/e Verification of Savings \ f
e [ransaction Costs

e Participat
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City or county creates Iandﬁsecuredfinanci C districtL

(TAD, Enterprise Zone, el_’é.) :

Property owners voluntérily-sign up for prbgr-aQ

Local government conducts énergy audit for each {
etermine areas of best improvement.

Property owhr selects certified contractor, from pre-

210) o] 0)V/<To [N [15] F =il

Property ownersreceivesioanfremiClean Energy Fund or

city/county paysicontractorsdirectly.
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Loans are for EE and SolJr 3"“\L.oan can be used EE
Residential and Commercial improvements and labor to L
have reduced electricity billwith  Install. EE includes
no out of__gocket EeXPenses e HVAC
e If-home or business is sold, the e Pool pumps. f
~ new buyer car}assum.e-’the / e Windows, doBrs skylights
payment o Window films
Loans have %*ml . 0f; $5K and T e e ot

ne maximum
Loans are subjectit
ratings or; credit: GIeGks

Interest rate s HiXed atierrnear;
7% and paid brrannually
through property taxes

hite roofs and coatings

such as fuel cells and PV
systems




$1.5 Million solar flnanéing pi‘fgfﬁmgra | \ L
e Sold out in just minutes <
Funding for the project comes from taxable, mlc\b*bajlds issued

by the City but held by the financing partner. |
e Paid over, 2\years W|th an annual Special Tax add?d to propertyf

bills
Implied int%res rate was 7.75% -
Special tax will betsecured bysalienon the subject property,
which ranks; seniertortieNirsEmertgage.

If-a property;ewnerfansitopay/ad valorem pnéperty taxes for 5
years, the county willNerecloseren therproperty and collect
delinquent taxes. |




Removes many-iof fé\fi‘n icial hurdles t
Installing solar systems and energy.
efficiency upgrades

“No upfr(%; cost to the ploperty owner,

Payments flxed for 20 years
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o LLow risk financing} tooiffa?‘*citj and counties

e Helps cities and couétie_gs meet their climate and
energy. goals

'c-~---Program}psts c-én be paid out of the financing /
e No Iiabiligy or other exposure to a city’'s general
fund | =il
e Einancing mechanismiwellfknoewn to; local
governmentsiana hena Miarkert |
e Promotes tie green econormiys Creates green
N




e SEnance

_.,/-"'---.’

e Repayment Securit{/ e . " \g/

e Senior lien onthe property.

e Entire property SECUres re%ayment, not just capital f
/ 'o"""'improvem'e___ t /4 \_. ”! \

e No liability to city/county general fund

e Funding Options ¥

e Municipal BendiMarket/ PrivaterBond Placement

o City/County/Statetioansitsiownimone

e Commercial Bank p
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~ “Today, FHFA is di-tecti‘ﬁé'“Faﬂnie Mae, "Freddi’e\\\\
Mac and the Federal Home Loan Banks to =
undertake the followin)b prudential actions:

i N \ f

For any:homeowner Who obtained a PACE or
PACE-like leanwith aiprierity first lien prior
to this date; EREANSdINECUng Fannie Mae
and FreddielMac towaive their Uniform
Security’ Instrument-PrenvIlioNs against such

: : n N




2 X REGIGRAIEIHERCEIRIOOIEIS

e \irginia — S‘iS é@i? - | =
olouisiana — SB 224
oGeorg\la — HB 1388




~ - Be ?/ﬁ' aube | o

Executive Director
/ South\east Energy Efficiency AI{lance f
| Atlanta GA



mailto:ben@seealliance.org
http://www.seealliance.org/
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