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Dear Honorable Members of the Virginia Small Business 
Commission: 
 
On behalf of AARP, we want to thank Delegate Marshall and 
Delegate Janis for sponsoring HB 2026, VEVA, a program to help 
employees of really small businesses set up a retirement savings 
account.  We thank them for stepping up to solve a real problem in 
our economy.  
 
For the part two years, AARP has been working with a stakeholder 
group about the need to increase the number of small business 
workers to save for their retirement.  Thus, we developed a 
program called VEVA. Delegates Marshall and Janis introduced 
this legislation in the 2009 Virginia General Assembly and asked 
that HB 2026 be forwarded to the Small Business Commission to 
study it. We thank you for considering this bill on Monday, August 
3rd.  Our hope is that you will take the time needed to study it 
thoroughly. 
 
I asked Delegates Marshall and Janis if I could send you some 
information for your review before the meeting on Monday. And 
they agreed that I could send this information to you.  We thank 
David Cotter, the staff member of the SBC for forwarding this 
package to you. 
 
This package includes a presentation by Dr. Ron Wilcox, who is a 
professor at the UVA Darden School of Business. Dr. Wilcox 
spoke at the press conference in January when we launched HB 
2026. And he talked with a stakeholder group organized by 
Delegates Marshall and Janis this week. He has written books on 
the problem of savings and understands this issue really well.  
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Next, there is a PowerPoint on the VEVA program. 
Virginia Employee Voluntary Accounts is a wave of the future. At 
the meeting Monday, Dr. Bob Schneider, an advocacy volunteer 
for AARP, and I will present this PowerPoint.  
 
Next, we have asked Cindy Comer, General Counsel, for the 
Virginia College Savings Plan, to talk about how this program 
started and how it works. This is the model that we want to follow 
with VEVA. 
 
Just like the now, Congressman Cantor and his wife Diane were 
visionary about the future when he introduced the Virginia College 
Savings Plan that was state sponsored 10 years ago.  Today, 
thousands of Virginians have had a college education because of 
their vision. Delegates Marshall and Janis are truly visionary with 
this legislation.  
 
Our hope is to create a better future for all the aunts, uncles, 
grandparents in Virginia with this retirement savings account. We 
may want to call this the helping “Aunt VEVA Bill.”   
 
I look forward to talking with you Monday.  
 
Sincerely,  
 
 
Madge Bush 
Director of Advocacy 
AARP Virginia 


